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ESTUARY CARE FOUNDATION 8A (NCORPORATEL
AB.N. 91 685 122 883
COMMITTEE'S REPORT

Yaur comvTittas mambens presant the special purposs Anancial repert on the endlly for the finsnclat yaar anded 30 June 2047,
Committes of Management Members

The namas of committes of mansgemant mambers throughoul the year and at ths dats of this report ane:

Vanessa McCluskey
Karina Albanete
Catharine McMahon
John Waison
Dennis Steffanean
8am Taykr

Mitch Bacan

Len Stephens

Principal Activities
Tha principal activities of the entity during the financlal yesr ware:

(8] to consarve, protect, snhanca and promatu thes scology and ecological sanvicen of (ha Port River and Barker Intat Esluary in South Australla;

(o) 1o contenva, protct and restore e habltzl of sstuaring species of the Port Rivar s Barkar (nist Estusry incluging tarrestrial, intertidal and aquatic habitats;

{c) to anhance the cepadly of Lhe Port River ant Backer Iniet Estuary to undertike carbon ssquesiration and contdbuts 1o Stale, national and global carbon
abaterneat;

{6) o support, undariaks, facktate or monilor aco-enginearing spproaches to safeguard community assets, Ihe habitst of satusrine epacles and the shoreline of tha
Paort River and Barkor inlet from rising asn lavels;

(#) 1o collaborate wilh stakehokiers connactad to the Paort Rliver and Sadker [nial Estuary, including tousl residants, indusiry and corpomtions, Commonwesith and
Stata Govemments and focal Councile, community orpanisetions wd ke ssaocialions and orgwnisationa in pursusnea of the objecis and purpoasa of the
Feundstion;

(N to suppor? the participation of schacls, univsrsities, education and training organisations in the consarvation, protection and rastoration of tha Part Rivar and
Barker Indet Eatusry in South Austmia;

(o) 1o support legialalive protection by the State and Commonwesith Gavemmants for tha Fort River anc Barker Inlet doiphins, migratory shorabirda and EPBC Act
proteciad florm and feuns;

(M) 1o opecate a8 a non-profit foundation and 1o raiss funds and oblain donations, grants, bequsats of mataral aupport for the beneflt of the cbjects and purposas of
the Foundation;

(i) tos fopter and promote ressarch Inko matters perwining to the conssrvation, protaction, restoration and aerton sequestraton of the Port River and Barker Inlat
Estusry in South Auntralla;

(i} to provide information and education (o the community and stakeholders into maten relating to tha consarvation, protection, restaration, carbon sequasiration
wnd stalemant of the Port Rivar snd Barer inksl Estuary in South Australis;

(K} t sponsar awerds, grants of prizes in any compatifon or ather eciivity which is 1o promote e conasrvation, prat
abatermunt of the Port River and Barker Ints Estuary in Sauth Austrabia;

(1) to support, undortaka of faciitate sradication programmas for the remoual of marine pests, faesl fauna and fiarm of other threats to the Port River and Baricor Infat
Estuary in South Auslralis,

(m) to promata or Lo oppoae In & non-party political mannver lagisiativa or ather meanures affecting tha Intarssts o objecte of the Foundation;

(n) to connsct with organisations imvolvad in aatuarine hebitet restorstion and whers approprinta suppoit Hke projects (n South Australle.

latt, Jon, carbon teation and

q

Significent Changes

The 2017 Nnancial yaar (s the Association's fimt year of oparstions.
Operating Results

The net surpius fo the year attributeble 1o the antity amourted to $74,
Aftar Balsnce Cate Events

No significant aRer balance dale avents cccumrad,

Signwd In accordance with a nesciution of the Members of the Commiites.

- WA Gtor
P

_— K.

Dated this [ <+ oay of ary 2018

Ft’brvw\ﬁ-




ESTUARY CARE FOUNDATION SA INCORPORATED
A.B.N. 91 585 122 553

INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED 30 JUNE 2017

2017
$

INCOME
Australian Coastal Society Grant 300
Community NRM Action Grant - Port River Shellfish Restoration Project 5,000
Donations 100
Interest Received 4
TOTAL INCOME 5,404
EXPENDITURE
Exhibiting at World Environment Fair 513
Henoraria 150
Project Catering 196
Project Equipment Hire 99
Project Material Purchases 901
Service Fees 220
Travel Expenses 31
TOTAL EXPENDITURE 2,110
Excess Grant Funding Carried Forward to Next Year (3,219)
NET SURPLUS/ (DEFICIENCY) FOR THE PERIOD 74

The Income and Expenditure Statement is to be read in conjunction with the audit report
and the notes to the financial statements.



ESTUARY CARE FOUNDATION SA INCORPORATED
A.B.N. 91 585 122 553

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2017

2017
$

CURRENT ASSETS
Cash at Bank 3,011
Prepaid Expenses 282
TOTAL CURRENT ASSETS 3,293
TOTAL ASSETS T 3,203
CURRENT LIABILITIES
NRM Grant Received in Advance 3,219
TOTAL CURRENT LIABILITIES T 3219
TOTAL LIABILITIES — 3219
NET ASSETS Rz
EQUITY
Accumulated Members Funds 74

74

The Statement of Financial Position is to be read in conjunction with the audit report
and the notes to the financial statements,



ESTUARY CARE FOUNDATION SA INCORPORATED
A.B.N. 91 585 122 553
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2017

Accumuiated

Members
Funds Total
$ $
Balance as at 1 July 2016 - -
Surplus/ (Deficit) attributable to the association 74 74
Balance as at 30 June 2017 74 74

The Statement of Changes in Equity is to be read in conjunction with the audit report
and the notes to the financial statements.



ESTUARY CARE FOUNDATION SA INCORPORATED
A.B.N. 91 585 122 553
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2017

2017
Note $

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from grant funding 5,300

Other receipts 100

Payments to suppliers and employees (2,393)

Interest received 4
Net cash generated from/ (used in) operating activities 1 3,011
CASH FLOWS FROM INVESTING ACTIVITIES

Payment for property, plant and equipment -

Proceeds from Investment -
Net cash (used in)/ provided by investing activities -
Net increase/ {decrease) in cash held 3,011
Cash and cash equivalents at beginning of financial year -
Cash and cash equivalents at end of financial year 2 3,011

ESTUARY CARE FOUNDATICN SA INCORPORATED
A.B.N. 91 585 122 553
NOTES TO THE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2017

2017
$

Note 1 - Net cash generated from/ (used in) operating activities
(Loss)/ Profit after income tax 74
{Increase)/ decrease in prepayments (282)
Increase/ {decrease) in grant funding received in advance 3,219

3,011
Note 2 - Cash and cash equivalents at end of financial year

Cash at Bank 3,011
3,011
The Statement of Cash Flows is to be read in conjunction with the audit report 5

and the notes to the financial statements.



ESTUARY CARE FOUNDATION SA INCORPORATEL
A.B.N. 91 585 122 553
NOTES TO THE FINANCIAL REPORT FOR THE YEAR ENDED 30 JUNE 2017

Note 1 - Statement of Significant Accounting Policies

This financial report includes the financiat statements and notes of the Estuary Care Foundation SA Incorperated, a incorporated
association, which is incorporated in South Australia under the Associations Incorporation Act 1985.

Policies Basis of preparation

This financiat report is a special purpose financial report prepared in order to satisfy the financial reporting requirements of the
Associations [ncorporation Act (SA) 1985, The committes has determined that the asscciation is not a reporting entity.

The financial report has been prepared on an accruals basis and is based on historical costs, modified, where applicable, by the
measurement at fair value of selected non-current assets, financial assets and financial liabilities.

Thne following is a summary of the material accounting pelicies adopted by the association in the preparation of the special purpose
financial report. The accounting policies have been consistently applied, unless otherwise stated.

Accounting Policies

a.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term highly liquid investments
with ariginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in current
liabilities on the kalance sheet.

Revenue

Revenue comprises income from government grants, member contributions and donations.

Grants
A number of the organisation's programs are supported by granis received from Government organisations.

Where condittons are attached to a grant which must be satisfied before the organisations is eligible to receive the contribution,
recognition of the grant as revenue is deferred until those conditions are satisfied.

Revenue from a non-reciprocal grant that is not subject to conditions is recognised when the organisation abtains control of the
funds, economic benefits are probable and the amount can be measured reliably.

If the organisation receives a non-reciprocal contribution of an asset from a government or other party for no nominal
considerations, the asset is recognised at fair value and a corresponding amount of revenue is recognised.

Donations

Donations collected, are recognised as revenue when the organisation gains control, economic benefits are probable and the
amount of the donation can be measured reliably.

Interest Received

Interest revenue is recognised on a time propoertional basis taking into account the interest rates applicable to the financiat
assets.

Income Tax

By viriue of its aims as set out in the constitution, the Association qualifies as an organisation specifically exempt from income
fax.



ESTUARY CARE FOUNDATION SA INCORPORATEE
A.B.N. 91 585 122 553
NOTES TO THE FINANCIAL REPORT FOR THE YEAR ENDED 30 JUNE 2017

Goods and Services Tax (GST)

Revenues, expenses, assets and liabilities are recognised inclusive of the amount of GST, if any, as the organisation is not
registered for GST.

Provisions

Provisions are recognised when the Association has a legal or constructive obligation, as a result of past events, for which itis
probable that an outflow of economic benefits will result and that outflow can be reliably measured.



ESTUARY CARE FOUNDATION SA INCORPORATEL
A.B.N. 91 508 122 853
STATEMENT BY MEMBERS OF THE COMMITYEE

The commmiitas has detarmined that the association is not a reporting entity and that this spacial purpoge financial report
should be prepared in accordance with the accounting policles outlined in Note 1 ta tha financial statemarita.
in the apinion of the committee tha financial raport as set out on pages 2te 7:

1 Presents a true and fair viaw of the financial position of the Estuary Care Foundation SA Incorporated as at 30
June 2047 and its parformance for the year ended on that date.

2 Al the date of this statement, there are reascnable grounds to belisve that tha Estuary Care Foundation SA
Incarporated will be able to pay its dabls as and when thay fall dus.

This statement iz made in accordance with a resclution of the Committee and is signed for and on behialf of the
Committee by

Prealdent 4/\{ /% {% rTﬁ/%
.
Troasurar W &g_——_‘

Datad thie / 5‘7‘ day of Japdary 2018

@é’szﬁg :
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ESTUARY CARE FOUNDATION SA INCORPORATED
AB.N, 91 585 122 553
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS

Opinion

I have audited the accompanying financial report of Estuary Care Foundation SA Incorporateg (the Associatien), which comprises the bafance
sheet as at 30 June 2017, and the incoma statement, statement of changes in equity and cash fiow statement for the year ended on that tate, a
semmary of significant accounting policles and ather explanatory notes and the staternent by the members of the Board.

In my opinion, the financial repart of the Association is in accordance with the Associations Incorporation Act {SA) 1585, including:

i. giving a true and falr view of the Association’s financial position 25 at 30 June 2017 and of Its performance for the year ended; and
il. complying with Australian Accounting Standards as per Note 1 and the Associations Incorparation Act (SA) 1985

Basfs for Opinion

f conducted my audit in accordance with Australian Augiting Standards, My responsibiliies under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Report section of our report, [ am independent of the Association In accordance with the
ethical requirements of the Accounting Professlonal and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (the
Code) that are refevant to my audit of the financial report in Australia. | have afso fulfilled our other ethical responsibilities in accordance with the
Code,

[ believe that the audit evidence | have cbiained s sufficient and approprate to provide a basis for my opinion.

Emphasls of Matter - Basis of Accounting and Restriction on Distribution

I draw attention to Note 1 to the financiat report, which describes the basis of accounting. The financial report has been prepared o assist
Estuasy Care Foundation SA Incorporated to meet the requirements of the Assaciations Incorperation Act (8A) 1985, As a result, the financial
report may not be suitable for another purpose. My cpinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for tha Flnancial Report

Management is responsible for the preparation and fair presentation of the financial report in accordance with the financial reporting
requirements of the applicable legistation and for sush intermat control as management determines is necessary {0 enable the preparation and
fair presentation of a financial report that is free from material misstatemend, whether due to fraud or error,

In prepasing the financial report, management is responsible for assessing the Association's ability to continue as a going concern, disclosing, as
applicable, matters relating to going concern and using the gaing concern basis of accounting unless management either intends to liquidate the
Entity or to cease operations, or has no realistic alternative but to do so.

Thase charged with governance are responsible for averseeing the Association's financial reporting process.



Auditor's Responsibifities for the Audit of the Financlal Report

My chjectives are to obtain reasonable assurance about whether the financiat repor as a whole is free frem material misstatement, whether due
to fraud or error, and 1o issue an auditor's report that includes our opinion, Reasonable assurance is a high lavel of assurance, but is not a
guarantee that an audit conducted in accordance with Australian Auditing Standards will always detect a material misstalement when it exists.
Missiatements can arise from fraud or erfor and are considered material if, Individually or In the aggregate, they coukd reasonably be expected to
inflvence the economic decisions of users taken on the basis of the financial repert.

Ag part of an audit in accordance with Australian Auditing Standards, | exercise professional judgement and maintain professional scepticism
throughout the audit. 1 also:

Identify and assess the risks of material misstatement of the financiai report, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our my opinion. The risk of not
detecting a matesial misstaternent resufting from fraud is higher than for ene resulting frem error, as fraud may invelve coflusion, forgery,
intentional omissions, misreprasentations, or the override of internal control.

Obtain ar understanding of intemnal control relevant to the audit in order to design audit procedures that are appropriate i the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the registered entity's intemal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and refated disclosures macde by the
responsible entilies.

Conclude on the appropriateness of the responsible entities use of the going concem basis of accounting and, based on the audil evidence
obtained, whether a material uncertainty exists related to events or condiflans that may cast significant doubt on the registered entity's ability ta
continue as a going concern. If I conclude that a material uncertainty exists, 1 am requited to draw attention in my auditor's report 1o the refated
disclosures in the financial report or, # such disclosures are Inadeguate, to medify my opirian. My conclusions are based on the audit evidence
oblained up to the date of my auditar's report. Howeves, fuiure events or cenditions may cause the registered entity to cease o continue as a

going concem.

Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether the financial report
represents the underlying transactions and events in a manner that achleves fair presentation.

1 communicate with those charged with govemance regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal controls that | identify during my audit.

- M (\/\

Name of Auditor: Fredesik R. L, Eksleen
Address: Callins & Co
4§27 Paisley Street
Footscray VIC 3011

Date: 2 February 2018
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ESTUARY CARE FOUNDATION SA INCORPORATEL
A.B.N. 21 585 122 553
CERTIFICATE BY MEMBERS OF THE COMMITTEE

/(CU' f Ni & \/OLMSS a certify that:

We are members of the committee of management of the Estuary Care Foundation SA Incorporated.
A
We attended the annual general meeting of the association held on o F 'Q[Z:VV Cﬁ'j 2018.

We are authorised by the attached resolution of the committee to sign this certificate.

This annual statement was submitted to the members of the association at its annual general meeting.

President //M %SW
S

Treasurer M————

Dated this Gth dgayof 1€h 20(5
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