ESTUARY CARE FOUNDATION SA INCORPORATED

A.B.N. 91 585 122 553

SPECIAL PURPOSE FINANCIAL REPORT
FOR THE YEAR ENDED 30 JUNE 2020



ESTUARY CARE FOUNDATION SA INCORPORATED
A.B.N. 91 585 122 553

CONTENTS

COMMITTEE'S REPORT

INCOME AND EXPENDITURE STATEMENT
STATEMENT OF FINANCIAL POSITION
STATEMENT OF CHANGES IN EQUITY
STATEMENT OF CASH FLOWS

NOTES TO THE FINANCIAL STATEMENTS
STATEMENT BY MEMBERS OF THE CdMMI'I'I'EE
INDEPENDENT AUDITOR'S REPORT

CERTIFICATE BY MEMBERS OF THE COMMITTEE

PAGE

11



ESTUARY CARE FOUNDATION SA INCORPORATED
A.B.N. 91585 122 553
COMMITTEE'S REPORY

Yaur cammitlee members present the special purpose financial report on the entity for the financial year ended 30 June 2020

Committee of Management Members

The names of committee of management members throughout the year and at the date of this report are:

Responsible Persons Position Held Date of Appointment! Resianation
Ms Vanessa Tulloch Chairpersan Appointed 11/08/2016
Mr John Graham Watson Deputy Chairperson Appointed 09/01/2016
Mrs Karina Jane Albanese Treasurer Appointed 09/01/2016
Ms Catherine Lyn McMahon Secretary Appointed 09/01/2016
Mr Mitchell Burrawes Bacon Board Member Appointed 09/01/2016
Mr Samuel! Taylor Board Member Appointed 09/01/2018
Dr Dennis Steffensen Board Member Appoinled 10/11/2016

Principal Actlvitles
The principal activities of the entily during the financial year were:

(a) to conserve, protect, enhance and promote the ecology and ecological services of the Port River and Barker Inlet Esluary in Soulh Australia;

(b) to conserve, protect and restore the habitat of estuarine species of the Port River and Barker Inlet Estuary including terresirial, intertidal and aquatic habitats;
(c) to enhance the capacity af the Port River and Barker inlet Esluary to undertake carbon sequestralion and contribute (o Stale, national and global carbon
abatement;

(d) to suppont, undertake, facilitate or monitor eco-engineering approaches to safeguard communily assets. the habitat of estuarine species and lhe shoreline of
the Port River and Barker Inlet from rising sea levels;

(e) lo collaborale with stakeholders connected to lhe Port River and Barker inlet Estuary, including local residents, industry and camarations, Cammonwealth and
State Governments and local Councils, community organisations and like associations and organisalions in pursuance of the objects and purposes of the

Foundation;

(M) to support Ihe paricipalion of schools, universities, education and {raining organisations in the canservalion, protection and resloration of the Parl River and
Barker Inlel Estuary in South Australia;

(g) o support leglslative protection by the State and Commonwealth Governments for the Port River and Barker Iniet doiphins, migratory shorebirds and EPBC

Act protected flora and fauna;
(h) lo operate as a non-proiit foundation and ta raise funds and obtain donations. grants, bequests ar material support for the banefit of the abjects and purpases

of the Foundalion;

(i) lo foster and promote research into matters peraining to the conservation proteclion. restaration and carbon sequestralian of lhe Port River and Barker Inlet
Estuary in South Australia;

(j) to provide information and education to the community and slakeholders into mallers relating la the conservalion, protection, restoration, carbon sequestration
and abatement of the Port River and Barker Inlet Estuary in South Australia;

(k) to sponsor awards, grants or prizes in any compelition or olher aclivily which is to promate the conservation, protection, reslaration, carbon sequestration and
abatement of the Port River and Barker Inlet Estuary in Soulh Australia;

() to support, undertake or facililate eradication programmes for the remaval of marine pests, feral fauna and flora or other threats lo the Ponl River and Barker
Inlel Estuary in South Ausiralia:

(m} lo promote o to oppose in a non-party political manner legislative or other measures affecling the interests or objects of the Foundatian;

(n) to connect with organisations invalved In estuarine habitat resloration and where appropriate support like projects in South Australia

Significant Changes

There were no significant changes ta the entity’s activities and operatians

Operating Results
The surplus for the year attributable to the entity amounted to $880 (2019: $1,487 Surplus)

After Balance Date Events

A matter has continue to evolve since 30 June 2020 that has significantly affecled, or may significantly affect:
(a) the entity's operations in future financial years, or

(b) the results of those operatians in future financial years, or

(c) the entily's state of affairs in future financial years.

The COVID19 pandemic is likely to induce minor changes in the state of affairs of the assaciation during the financial period ended 30 June 2021.
The commiltee members will take ali necessary measures to preserve capilal and shepherd he association lhrough this uncertain period.

No significant after balance date events occurred.

Signed in accordance with a resolution of the Members of the Committaa.

/ ////:.f/// A

n;n"\faness.a Tulloch

Chairperson

Treasurer (

Dated this k b day of October 2020

Mrs Karlna Jane Albanese



ESTUARY CARE FOUNDATION SA INCORPORATED
A.B.N. 91 585 122 553

INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED 30 JUNE 2020

INCOME

Commonwealth Community Environment Grant - Port River Shoreline Waste
Conservation Council Sustainability Grant: Climate Resilience and Action
Guide Eco Tours of inner Harbour{Port Adelaide) Grant

Inner Harbour Biodiversity Grant

National Science Week Grant - Recreational Fishers and Aquatic Habitat: Making a Difference
PAE Places Grant - Environmental Walk Signs
SA Cammunity Environment NRM Action Grant - Seawall Tiles in Inner Harbour

Donations

Ticket Sales
Fundraising
Interest Received

Excess Grant Funding Carried Forward from Prior Year

TOTAL INCOME
EXPENDITURE

Fundraising Expenses
History Festival Expenses
Insurance

Other Expenses

Project Costs: Port River Shellfish Restoration

Project Costs: Seagrass Restoration Living Shorelines
Project Costs: NRM Inner Harbour Biodiversity

Project Costs: NRM Seawall Tiles in Inner Harbour
Project Costs: Conservation Council Shoreline Protection

Science Week Grant Expenses

TOTAL EXPENDITURE

Excess Grant Funding Carried Forward to Next Year

NET SURPLUS/ (DEFICIENCY) FOR THE PERIOD

2020 2019
$ $

20,000 2
- 10,000
3,400 :
- 9,775

- 2,500
2,075 .
S 10,000

230 1,586
14 2,332

621 . 2,009
48 39
30,810 8,930
57,197 47,261
618 1,360

. 1,361
1,116 1,185
356 659

. 480

845 7,415
9,775 -
5455 £
8,732 .
- 2,504
76,896 14,964

(20,420) {30,810)
aao 1,487

The Income and Expenditure Statement is to be read in conjunction with the audit report

and the notes to the financial statements.



ESTUARY CARE FOUNDATION SA INCORPORATED

A.B.N. 91 585 122 553

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2020

CURRENT ASSETS
Cash at Bank

TOTAL CURRENT ASSETS
TOTAL ASSETS

CURRENT LIABILITIES

Advance from Board Member
GST Payable

Grants received in Advance

Conservation Council Grant - Climate Resilience and Action
Guided Eco Tours of Inner Harbour Grant

Inner Harbour Biodiversity Grant

Living Shorelines

PAE Places Grant - Environmental Walk Signs

Port River Shoreline Waste Removal

Seawall Tiles in Inner Harbour Grant

TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS

EQUITY
Accumulated Funds

The Statement of Financial Position is to be read in conjunction with the audit report
and the notes to the financial statements.

2020 2019

$ $
31,936 35,820
31,936 35,820
31,936 35,820
- 1,500
7 1,881
- 10,000
3,400 -
- 9,775
- 1,035
2,075 -
19,400 -
4,545 10,000
29,420 30,810
29,428 34,192
2,508 1,628
2,508 1,628
2,508 1,628




ESTUARY CARE FOUNDATION SA INCORPORATED
A.B.N. 91 585 122 553
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2020

Accumulated
Funds Total
$ $
Balance as at 1 July 2018 141 141
Surplus/ (Deficit) attributable to the association 1,487 1,487
Balance as at 30 June 2019 1,628 1,628
Surplus/ (Deficit) attributable to the association 880 880
Balance as at 30 June 2020 2,508 2,508

The Statement of Chianges in Equity is to be read in conjunction with the audit report
and the notes to the financial statements.



ESTUARY CARE FOUNDATION SA INCORPORATED
A.B.N. 91 585 122 553
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2020

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from grant funding
Other receipts
Payments to suppliers
Interest received
Net cash generated from/ (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Payment for property, plant and equipment
Proceeds from Investment

Net cash (used in)/ provided by investing activities

Net increase/ (decrease) in cash held

Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year

2020 2019
Note $ $
25,489 34,607
851 3,685
(30,271) (13,083)
48 39
1 (3,884) 25,248
(3,884) 25,248
35,820 10,572
2 31,936 35,820

ESTUARY CARE FOUNDATION SA INCORPORATED
A.B.N. 91 585 122 553
NOTES TO THE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2020

Note 1 - Net cash generated from/ (used in) operating activities

(Loss)/ Profit after income tax

(Increase)/ decrease in prepayments
Increase/ (decrease) in trade and other payables

Increase/ (decrease) in grant funding received in advance

Note 2 - Cash and cash equivalents at end of financial year

Cash at Bank

2020 2019
$ $

880 1,487
(3.374) 1,881
(1,390) 21,880
(3,884) 25,248
31,936 35,820
31,936 35,820

The Statement of Cash Flows is to be read in conjunction with the audit report
and the notes to the financial statements.



ESTUARY CARE FOUNDATION SA INCORPORATED
A.B.N. 91 585 122 553
NOTES TO THE FINANCIAL REPORT FOR THE YEAR ENDED 30 JUNE 2020

Note 1 - Statement of Significant Accounting Policies

This financial report includes the financial statements and notes of the Estuary Care Foundation SA Incorporated, a incorporated
association, which is incorporated in South Australia under the Associations Incorporation Act 1985.

Policies Basis of preparation

This financial report is a special purpose financial repart prepared in order to satisfy the financial reporting requirements of the
Assaciations Incorporation Act (SA) 1985. The committee has determined that the association is not a reporting entity.

The financial report has been prepared on an accruals basis and is based on historical costs, modified, where applicable, by the
measurement at fair value of selected non-current assets, financial assets and financial liabilities.

The following is 2 summary of the material accounting pallcies adopted by the association in the preparation of the special purpose
financial report. The accounting policies have been consistently applied, unless otherwise stated.

Accounting Policies

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term highly liquid investments
wilh original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in current
liabilities on the balance sheet.

Revenue

Revenue comprises income from government grants, member contributions and donations.

Grants

A number of the organisation's programs are supported by grants received from Government arganisations.

Where conditions are attached to a grant which must be satisfied before the organisations is eligible to receive the contribution,
recognition of the grant as revenue is deferred until those conditions are satisfied.

Revenue from a non-reciprocal grant that Is not subject to conditions Is recognised when the organisation obtains contro! of the
funds, economic benefits are probable and the amount can be measured reliably.

If the organisation receives a non-reciprocal contribution of an asset from a govemment or other party for no nominal
considerations, the asset is recognised at fair value and a corresponding amount of revenue is recognised.

Donations

Donations collected, are recognised as revenue when the organisation gains control, economic benefits are probable and the
amount of the donation can be measured reliably.

Interest Received

Interest revenue is recognised on a time proportional basis taking into account the interest rates applicable to the financial
assets.

Income Tax

By virtue of its aims as set out in the constitution, the Association qualifies as an organisation specificaily exempt from income
tax.



ESTUARY CARE FOUNDATION SA INCORPORATED
AB.N, 91 585 122 553
NOTES TO THE FINANCIAL REPORT FOR THE YEAR ENDED 30 JUNE 2020

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or
payables In the assets and liabilities statement.

Provisions

Provisions are recognised when the Assaciation has a legal or constructive obligation, as a result of past events, for which itis
prabable that an outflow of economic benefits will result and that outflow can be reliably measured.



ESTUARY CARE FOUNDATION SA INCORPORATED
A.B.N. 91 585 122 553
STATEMENT BY MEMBERS OF THE COMMITTEE

The committee has determined that the association is not a reporting entity and that this special purpose financial report
should be prepared in accordance with the accounting policies outlined in Note 1 to the financial statements.

In the opinion of the committee the financial report as set out on pages 2t0 7:

1 Presents a true and fair view of the financiai position of the Estuary Care Foundation SA Incorparated as at 30
June 2020 and its performance for the year ended on that date.

2 At the date of this statement, there are reasonable grounds to believe that the Estuary Care Foundation SA
Incorporated will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of the
Committee by:

/1S YT L
a2 A

Chairperson By &
* [ Mg'Vanessa Tulloch

Treasurer K dééa%,—'

Mrs Karina Jane Albanese

Dated this \ L: day of October 2020



ESTUARY CARE FOUNDATION SA INCORPORATED
A.B.N. 91 585 122 553
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS

Opinion

| have audited the accompanying financial report of Estuary Care Foundation SA Incorporated (lhe Association), which comprises the balance
sheet as at 30 June 2020, and the income staterment, statement of changes in equity and cash flow statement for the year ended on that date,
a summary of significant accounting policies and ather explanatory notes and the statement by the members of the Board

In my opinion, the financial report of the Association is in accordance with the Associations Incorporation Act (SA) 1985, including
i. giving a true and fair view of the Assaciation’s financial position as at 30 June 2020 and of its performance for the year ended; and
ii. complying with Australian Accounting Standards as per Note 1 and the Associations Incorporation Act (SA) 1985.

Basis for Opinion

| conducted my audit in accordance with Australian Auditing Standards. My responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Report section of our report. | am independent of the Association in accordance with
the ethical requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants
(the Code) that are relevant to my audit of the financial report in Australia. | have also fuifilled our other ethical responsibilities in accordance
with the Code.

I haiirva that the audit avidenee | have ahtainad is suffirient and annmariate to nrovide a hasis for mv anininn

Emphasis of Matter - Basis of Accounting and Restriction on Distribution

| draw altention fo Note 1 to the financtal report, which describes the basis of accounting. The financial report has been prepared to assist
Estuary Care Foundation SA Incorporated to meet the requirements of the Associations incorporation Act {SA) 1985. As a result, the financial
report may not be suitable for another purpose. My opinion is not modified in respect of this matter

Responsibilities of Management and Those Charged with Governance for the Financial Report

Management is responsible for the preparation and falr presentation of the financlal report in accordance with the financial reporting
requirements of the applicable leglslation and for such internal contral as management determines is necessary to enable the preparation and
fair presentation of a financial repart that is free from material misstatement, whether due to fraud or error.

In preparing the financial report, management is responsible for assessing the Association's ablfity to continue as a going concem, disclosing,
as applicable, matters relating to going concen and using the golng cancem basis of accounting unless management either intends to
liquidate the Entity or to cease operations, or has no realistic altemnative but to do so.

Those charged with governance are responsible for overseeing the Assoclation's financial reporting process.



Audifor's Responsibilities for the Audit of the Financial Report

My objectives are lo obtain reasonable assurance about whether the financial report as a whole is free from material misstatement, whether
due to fraud or emor, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, bulis nota
guarantee that an audit conducled in accordance wilh Ausiralian Auditing Standards will always detect a material misstatement when it exisis.
Misstatements can arise from fraud or error and are considered malerial if, individually or in the aggregate, they could reasonably be expected
to influence the economic declsions of users taken on the basis of the financial report.

As part of an audit in accordance with Australian Auditing Standards, | exercise professional judgement and maintain professional scepticism
throughout the audit. | also:

Identify and assess the risks of malerial misslatement of the financial report, whether due to fraud or eror, design and perform audit
procedures responsive to those risks, and obtain audit evidence thal is sufficient and appropriate to provide a basis for our my opinion, The
risk of not detecling a malterial misstatement resulting from fraud Is higher than for one resulting from ervor, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion an the effectiveness of the registered entity's intemal control.

Evaluate the apprapriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
the responsible entities.

Conclude on the appropriateness of the responsible enlities use of the going concem basis of accounting and, based on the audit evidence
obtalned, whether a material uncertainty exists relaled to events or conditions that may cast significant doubt on the registered entity’s ability to
continue as a going cancem. If I conclude that a material uncertainty exists, | am required to draw attention in my auditor’s report to the related
disclosures in the financial report or, if such disclosures are inadeguate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my auditor's report. However, fulure events or conditions may cause the regislered entity to cease to continue as a
going cancem.

Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether the financial report
represents the underlying transactions and events in a manner that achieves fair presentation.

| cnmmiinicate with thasa charned with nnvemanea ranardinn amanna nthar matters tha nlannad srone and timina nf tha andit and sinnificant

Name of Auditor: Frederik R. L. Eksteen

Address: Collins & Co Audit Pty Ltd
127 Paisley Street
Footscray VIC 3011

Date:
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ESTUARY CARE FOUNDATION SA INCORPORATED
A.B.N. 91 585 122 553
CERTIFICATE BY MEMBERS OF THE COMMITTEE

I, Vanessa McCluskey & Karina Jane Albanese certify that:
(8) We are members of the committee of management of the Estuary Care Foundation SA Incorporated.
(b) We attended the special general meeting of the assaciation held on 16 October 2020.

(c) We are authorised by the attached resolution of the committee to sign this certificate.

(d) This annual statement was submitted to the members of the assaciation at its special general meeting.

Chairperson “ /1 fud
| Mé Vanessa Tulloch

Treasurer M,L,

Mrs Karina Jane Albanese

Dated this |)o day of October 2020
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